
- - 5

TYPES OF REAL ESTATE LICENSE HOLDERS:
 A BROKER is espo si le fo  all oke age a i iies, i ludi g a ts pe fo ed y sales age ts spo so ed y the oke .
 A SALES AGENT ust e spo so ed y a oke  a d o ks ith lie ts o  ehalf of the oke .

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW A lie t is the perso  or part  that the roker represe ts :
 Put the i te ests of the lie t a o e all othe s, i ludi g the oke ’s o  i te ests; 
 I fo  the lie t of a y ate ial i fo aio   a out the p ope ty o  t a sa io  e ei ed y the oke ;
 A s e  the lie t’s uesio s a d p ese t a y ofe  to o  ou te -ofe  f o  the lie t; a d
 T eat all pa ies to a eal estate t a sa io  ho estly a d fai ly. 

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER SELLER/LANDLORD :  The oke  e o es the p ope ty o e 's age t th ough a  ag ee e t ith the 
o e , usually i  a ite  lisi g to sell o  p ope ty a age e t ag ee e t. A  o e 's age t ust pe fo  the oke ’s i i u
duies a o e a d ust i fo  the o e  of a y ate ial i fo aio  a out the p ope ty o  t a sa io  k o  y the age t, i ludi g
i fo aio  dis losed to the age t o  su age t y the uye  o  uye ’s age t.

AS AGENT FOR BUYER/TENANT:  The oke  e o es the uye /te a t's age t y ag eei g to ep ese t the uye , usually th ough a 
ite  ep ese taio  ag ee e t. A uye 's age t ust pe fo  the oke ’s i i u  duies a o e a d ust i fo  the uye  of a y 

ate ial i fo aio  a out the p ope ty o  t a sa io  k o  y the age t, i ludi g i fo aio  dis losed to the age t y the selle  o  
selle ’s age t.

AS AGENT FOR BOTH - INTERMEDIARY:  To a t as a  i te edia y et ee  the pa ies the oke  ust i st o tai  the ite  
ag ee e t of ea h pa t  to the t a sa io . The ite  ag ee e t ust state ho ill pay the oke  a d, i  o spi uous old o  
u de li ed p i t, set fo th the oke 's o ligaio s as a  i te edia y. A oke  ho a ts as a  i te edia y:
 Must t eat all pa ies to the t a sa io  i pa ially  a d fai ly;
 May, ith the pa ies' ite  o se t, appoi t a dife e t li e se holde  asso iated ith the oke  to ea h pa ty o e  a d

uye  to o u i ate ith, p o ide opi io s a d ad i e to, a d a y out the i st u io s of ea h pa ty to the t a sa io . 
 Must ot, u less spe ii ally autho ized i  ii g to do so y the pa ty, dis lose: 

ᴑ that the o e  ill a ept a p i e less tha  the ite  aski g p i e;
ᴑ that the uye /te a t ill pay a p i e g eate  tha  the p i e su ited i  a ite  ofe ;  a d
ᴑ a y o ide ial i fo aio  o  a y othe  i fo aio  that a pa ty spe ii ally i st u ts the oke  i  ii g ot to

dis lose, u less e ui ed to do so y la .

AS SUBAGENT: A li e se holde  a ts as a su age t he  aidi g a uye  i  a t a sa io  ithout a  ag ee e t to ep ese t the 
uye . A su age t a  assist the uye  ut does ot ep ese t the uye  a d ust pla e the i te ests of the o e  i st.  

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
 The oke ’s duies a d espo si iliies to you, a d you  o ligaio s u de  the ep ese taio  ag ee e t. 
 Who ill pay the oke  fo  se i es p o ided to you, he  pay e t ill e ade a d ho  the pay e t ill e al ulated.

LICENSE HOLDER CONTACT INFORMATION: This oi e is ei g p o ided fo  i fo aio  pu poses. It does ot eate a  o ligaio  fo  
you to use the oke ’s se i es. Please a k o ledge e eipt of this oi e elo  a d etai  a opy fo  you  e o ds.

Information About Brokerage Services
Te as la  e ui es all eal estate li e se holde s to gi e the follo i g i fo aio  a out

oke age se i es to p ospe i e u e s, te a ts, selle s a d la dlo ds.
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